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MELALEUCA HOME FOR THE AGED INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1. Statement Of Significant Accounting Policies (cont.)

(m) Going Concern

2023 2022
$ $

2. Other Revenue
Donations 3,846                   2,149                    
Insurance recoveries -                        4,280                    
Interest received 176,740              54,304                 
Membership subscriptions 19                          13                          
Grants 53,916                39,375                 
Resident extras 69,027                66,066                 
COVID-19 Subsidies 68,888                25,400                 
Workers compensation wages reimbursement 21,723                44,244                 
Sundry income 48,925                34,698                 

Total revenue 443,084                270,529                

The organisation is reliant upon Government subsidies received for and on behalf of residents to whom care and
accommodation is provided.

At 30 June 2023 the organisation has net current assets of $2,807,255 (2022: net assets of $1,490,775) with positive
net assets of $6,423,472 (2022: net assets of $6,035,033). For the year ended 30 June 2023 the organisation
achieved a net profit of $388,439 (2022: profit of $21,816) and had positive cash flows from operations of $481,375
(2022: positive cash flows from operations: $377,995)

Forecasted results
Management have prepared budgets for the upcoming 12 months and are expecting to derive a profit and positive
cash flows from operations during this period.  

The financial report has been prepared on a going concern basis, which assumes continuity of normal business
activities and the realisation of assets and the settlement of liabilities in the ordinary course of business.
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